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“Tariff hike a blessing in disguise
for renewable energy sector’

Mini Tejaswi
BENGALURU

The hike in tariffs is a
“blessing in disguise” for
India’s renewable energy
sector, as it may help res-
trict exports, trigger scale
of growth in local markets,
bring down the cost of pro-
duction and in turn make
the industry globally com-
petitive, said Pinaki Bhatta-
charyya, co-chair, FICCI
Renewable Energy CEOs
Committee.

“The recent tariff in-
crease by the U.S govern-
ment is a blessing in dis-
guise for the RE sector. The
Indian government has in-
troduced many schemes
and incentives to encour-
age production of cells,
modules and alsowind tur-
bines for the local market.
Rut many manufactures
are now exporting them
and this is not in the inter-
est of the country,” Mr.
Bhattacharyya remarked,
while speaking to The Hin-
du on the sidelines of a se-
minar on Renewable Ener-
gy ‘Transition for
Commercial and Industrial
Consumers in the South-
ern Region, in Bengaluru
on Wednesday.

The U.S. tariffs will dis-
courage those exports and
encourage Indian manu-
factures of cells, modules
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and wind turbines etc. to
focus on local markets and
bring in scale, maturity
and ability to compete glo-
bally, he anticipated.

He said, under the new
U.S. tariff regime, the land-
ing cost of these products
would be much higher in
the U.S., making exports
unviable  for  Indian
manufacturers.

At the same time, he
said, power generators in
India were not getting cells
and modules from other
markets and they were not
allowed to import these
from China because of cer-
tain reactions.

“The government
should take a balanced
view tostabilise the market
environment and growth.

It should also introduce
some restrictions on ex-
ports, not just onimports,”
commented Mr. Bhattach-
aryya, also the founder,
CEO, and managing direc-
tor, AMPIN Energy Transi-
tion, a renewahle energy
transition company.

Since 2023, the Asia De-
velopment Bank has set
aside $100 billion towards
investments in the renewa-
ble energy sector in the
Asia Pacific region, accord-
ing to an official of the
bank.

In 2024 alone, the re-
gion got $8 billion from
ADB and intcrestingly, In-
dia alone had a share of
up to $5 billion, indicating
a boom in India's RE sec-
tor.




